TI'opunien noxiaan 3a 2011 r.
Ha OauTHUA KoMuTeT HA "BecTaomx
OnuBbpena Kenutsa" A/l

Onutaust komuteT B "bectnomx FOHUBBPCHI
Kemuren" AJl e cp3mamed cwriaacHo um. 40e
oT 3aKoHa 3a HE3aBUCUMUS (PMHAHCOB OAMT C
nen ga HaOmomaBa paboTaTa W aHamU3Mpa
oTyeTa Ha He3aBUCUMHS (UHAHCOB OJMT.
KpaitHata 1uen e mo-BUCOKO KayecTBO Ha
rOJUIIHUS (UHAHCOB OTYET M 3alUTa Ha
uHBecTHTOpUTe. OUTHUAT KOMUTET € U30paH
oT 00moTo chOpaHHe Ha aKIMOHEPUTE Ha
npoBefeHo Ha 15.06.2011 r. dynkunuute Ha
OuTeH KOMUTET ce U3MbIHABAT oT ChBeTa Ha
JUpeKTopUTe, Karo oprad nmo wi.40x, an.l or
3HDO:

1. Atanacunoc Xpucrapac

2. Bacunuoc Ilerponekac

3. Moannc CxyHTaknc

IIpencenaren Ha oprana no wi.40x or 3HOO
e Noanmuc Ckynrakuc. Hacrosmusr noknaz 3a
2011 r. mpexacrass paboTaTa, HAOIIOEHUATA U
3aKJIIOYEHHSITA Ha KOMHTETAa, BbB BpPbB3Ka C
W3ITBJTHEHUETO Ha OCHOBHUTE (DYHKITHH:

1. OMUTHHUAT KOMHUTET HAOJI0/1aBa TIPOIECUTE
Mo (MHAHCOBO OTYHTAHE B TPEIINPHUITHETO.
OUHAHCOBO-CYETOBOAHHUS OTAEN MPEACTaBs

¢unancoBata wuHpopManus Ha OguUTHUS
KOMUTET 10 15-TO 4uMCIO Ha BCEKM Mecell,
creBalll Mecena Ha OTYUTAHETO.

Nudopmanusarta e pazdupaeMa U HaASKIHA U
OTpa3siBa OCOOCHOCTUTE Ha JIPYKECTBOTO.
JpyXecTBOTO H3rOTBs OajlaHc, OTYEeT 3a
JOXOJIUTE M JIOIMBIHUTEIHHN CIPABKH, JaBallld
nofpoOHa MHQOpMaNMS 3a pe3yJNTaTHTE OT
JNEHHOCTTA, KaKTO 32 OTYETHUS MECEIl, TaKa H C
HaTpyMBaHe OT HAYaJIOTO Ha TOJUHATA.
HpyxecTBOTO M3TOTBS TPUMECEUHH
(MHAHCOBM OTYETH W TOMUIITHU (UHAHCOBHU
otueTH, kouto mpeactaBs B KOH u BOb u
0OIIeCTBEHOCTTAa B 3aKOHOYCTAHOBEHHUSI CPOK.
OIWTHUAT KOMHUTET TapaHTHpa 3a BAPHOTO U
YECTHO IMPEICTaBsIHE Ha OTYETUTE.

2. OquTHHAAT KOMHUTET HaOJIIO1aBa
e(EKTUBHOCTTA Ha CHCTEMaTa 3a BBTPEIICH

Annual Report for 2011
of the Audit Committee of “Bestlodge
Universal Capital” AD

The Audit Committee of Bestlodge Universal
Capital AD was created according Art. 40e of
the Independent Financial Audits Act to
monitor the performance and to analyze the
report of the independent financial audit. The
ultimate goal is improvement of the quality of
the annual financial statements and investor
protection. The Audit Committee is elected by
the general meeting of shareholders on
15.06.2011, the functions of the Audit
Committee are implemented by the Board of
Directors as a body in chl.40zh, paragraph 1 of
IFAA:

1. Athanasios Christaras

2. Vasileios Petrolekas

3. Ioannis Skountakis

Chairman of the authority of chl.40zh IFAA is
Ioannis Skountakis. This report presents the
work in 2011, observations and conclusions of

the Committee in connection with the
performance of core functions:

1. The Audit Committee monitors the
processes of financial reporting in the

company. The Financial Department presents
the financial information of the Audit
Committee by 15th of each month following
the month of reporting. Information is reliable
and understandable and reflects the
characteristics of the company. Company
prepares balance sheet, income statement and
further consultation, giving details of
performance, both for the reporting month, and
cumulatively since the beginning of the year.
The Company prepares quarterly financial
statements and annual financial statements that
presents in the FSC, BSE and the public within
the statutory period. The Audit Committee
ensures the truth of and the fair presentation of
the reports.

2. The Audit Committee monitors the
effectiveness of internal control system and the




KOHTPOJ M €(EeKTUBHOCTTa Ha CUCTeMaTa 3a
yIOpaBJIeHHWE Ha pUCKAa B JpykecTBoTO. B
JpYKECTBOTO HUMa M3rpajeHa cHucTeMa 3a
BBTpPEIIEH KOHTPOJ KaTo ce Ipuiarar
Pa3IUYHA CHCTEMHU 32 KOHTPOJI U yTpaBIICHUE
Ha pucka. ToBa moamoMara JeWHOCTTa Ha
PHKOBOTHUS TIepCOHAI u HaMalIsiBa
(brHaHCOBUTE, oTIepalliOHHUTE U
IOPUINYECKUTE PUCKOBE H JIONPHUHACS 3a
BHCOKOTO KaueCTBO Ha ()MHAHCOBUTE OTYETH.

Vnpasnenckara jgeiHoct B "bectnomx
IOnuBBpern Kenuten" AJl ce usBbpuIBa Ha
NpUHIMIA Ha HepapXuyHata MOJYMHEHOCT,
BBTPEIIEH KOHTPOJ M OOpaTHa Bpb3Ka.
JpyxkecTBOTO MMa €IHOCTENEHHA CUCTEMa Ha
yIpaBJICHHE, KOATO CE ChbCTOM OT NET YJIeHa:

e  Artanacuoc Xpucrapac -
Manbaautenen dupexrop;

e Bacumuoc Ilerponekac — uneH Ha
CbBeTa Ha JJUPEKTOPUTE;

. Moannc CKyHTAaKMC — 4leH Ha
CbBera Ha JUPEKTOPUTE.

3a OJIUTUPAHUS EPUOJT TJIABHUST

CYETOBOUTEI e OCBILIECTBSABAI

IpeIBapUTEICH KOHTPOJI 3a

3aKOHOCHOOPA3HOCT, IMpeau I0EMaHEeTO Ha

3aIbJDKEHHE U M3BBPILBAHE HAa PAa3X0J, KaKTO
U BBPXY LisjaTa JEHHOCT Ha IPEIIPUITHETO,
KOETO JaBa YBEPEHOCT, Y€ pHUCKOBETE ca
OTPaHUYEHHU B JIOIYCTUMUTE TPAHULIH.

OTopu3upaHeTo U 0J00pPSBAHETO HA CICIKHUTE
€ OrPaHUYECHO [0 KOHKPETHH CIIyKUTEIH.
Crenkure ca NpaBWJIHO JOKYMEHTHPAHU KaTo

JOKyMEHTALMSATA ce ChXpaHsBa o
IIpeIBAPUTETHO OpraHu3upaH Ha4yuH.
3aabDKEHMsITA Ca  pas3lelleHu U BCEKHU

CIIy’KMTEJ] HOCH OTTOBOPHOCT 3a paboTaTa CH.
AxtuBuTe (U3MUECKH ce ChXpaHsABaT U
oma3BaT. V3BBpIIBAT ce BHE3AIHU MPOBEPKU
Ha KacoBaTa HAJIMYHOCT W Ha CTOKOBO-
MaTepUATHU [ICHHOCTH.

effectiveness of the system for risk
management in the company. The company
has built an internal control system by
applying various control systems and risk
management. This supports the activities of
the managing staff and reduces the financial,
operational and legal risks and contributes to
high quality financial reporting.

The Management activity in Bestlodge
Universal Capital AD carried out the principle
of hierarchical subordination, internal control
and feedback. The company has one level
management system, which consists of five
members:
e Athanasios
Director;
e Vasileios Petrolekas - member of the
Board of Directors;
e Joannis Skountakis - member of the
Board of Directors.
For the audited period, the Chief Accountant
has completed a preliminary review of the
legality before the assumption of debt and
expenditure, also on the whole of the activity
of the company, which gives confidence that
the risks are limited to acceptable limits.

Christaras - Executive

Authorizing and approving the transactions is
limited to specific employees. Transactions are
properly documented records are kept in pre-
organized manner. Liabilities are divided and
each employee is responsible for their work.
Physical assets are stored and conservation.
Inspections of cash and commodity-material
values are carried out unannounced.

JHara/ Date: 25.02.2012

Onuten komuteT Ha “Bectiomk IOuuBbpeba Kenutba”All: /
Audit Committee of “Bestlodge Universal Capital” AD
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